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lowa may bring criminal charges in
foreclosures scandal
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(Reuters) - lowa's attorney general, who is leading
a nationwide probe of questionable home
foreclosures, met with struggling homeowners on
Tuesday and said he may bring criminal charges in Dlag
his state.
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Fed's Tarullo sees
referring to cases in his state he plans to prosecute with the U.S. Attorney  big costs for banks
in southern lowa. to fix foreclosures

"We will put people in jail," lowa Attorney General Tom Miller said,

A public furor erupted in September over whether banks cut corners in the Sees big costs for
foreclosure process, using so-called "robo-signers" of legal documents to  banks to fix
justify taking homes. foreclosures

Miller heads up the multi-state foreclosure probe comprised of all 50 state | ;ppATE 4-U S,
attorneys general. They have met with leading U.S. mortgage servicers to  sees big costs for
discuss a settlement over allegations related to shoddy foreclosure banks to fix

paperwork, which some homeowners say have resulted in illegal evictions. foreclosures

"Meeting face-to-face with people who have been caught up in this terrible UPDATE 1-Fannie,

foreclosure mess has only strengthened my resolve to get to the bottom of Freddie regulator

it and make the system better," said Miller. backs two-track

process
"I've heard from the banks and servicers, and now I've heard from people
who are trying hard to save their homes," he said. "Inexcusable"”
breakdown of
Among the homeowners who met with Miller in the basement of a Des foreclosure process
Moines church was Gina Gates of San Jose, California, who said it was cited

the first time she felt she was being heard.

Gates said she had made about $250,000 worth of payments on her
home, but after a business slow-down and health problems she could not
keep up with her adjustable rate mortgage. She said authorities must force Mortgage

. . modifications done
the mortgage industry to modify loan terms so foreclosures can be right

avoided.

Analysis & Opinion

Cut the government’s
home modification

It makes no sense to us to foreclose on one family and then sell it to program

another family for half the price when they could have kept the first family
there," Gates said.

"We got heard today and we've got a champion," Gates said.

Keya Alvarez said her 59-year-old mother began having problems with the mortgage holder after
living in her home for 24 years.

"We're going to continue to hold the banks accountable, bring our stories to the street,” she said.
"We are going to show up at banks' door steps. We are going to show up at CEOs' door steps
until this stops."

(Writing by Andrew Stern, Editing by Greg McCune)

http://www.reuters.com/article/idUSTRE6BD6JT20101214[1/6/2011 4:33:23 PM]


http://www.reuters.com/
http://www.facebook.com/pages/Reuters/114050161948682
http://www.twitter.com/reuters
http://www.reuters.com/tools/rss
http://www.youtube.com/reuters
http://blogs.reuters.com/search/journalist.php?edition=us&n=andrew.stern&
http://www.reuters.com/article/idUSTRE6B013O20101202
http://www.reuters.com/article/idUSTRE6B013O20101202
http://www.reuters.com/article/idUSTRE6B013O20101202
http://www.reuters.com/article/idUSTRE6B013O20101201
http://www.reuters.com/article/idUSTRE6B013O20101201
http://www.reuters.com/article/idUSTRE6B013O20101201
http://www.reuters.com/article/idUSN0112478220101201
http://www.reuters.com/article/idUSN0112478220101201
http://www.reuters.com/article/idUSN0112478220101201
http://www.reuters.com/article/idUSN0112478220101201
http://www.reuters.com/article/idUSN303290620101130
http://www.reuters.com/article/idUSN303290620101130
http://www.reuters.com/article/idUSN303290620101130
http://www.reuters.com/article/idUSN303290620101130
http://www.reuters.com/article/idUSTRE6AM4UW20101123
http://www.reuters.com/article/idUSTRE6AM4UW20101123
http://www.reuters.com/article/idUSTRE6AM4UW20101123
http://www.reuters.com/article/idUSTRE6AM4UW20101123
http://blogs.reuters.com/felix-salmon/?p=6515
http://blogs.reuters.com/felix-salmon/?p=6515
http://blogs.reuters.com/felix-salmon/?p=6515
http://blogs.reuters.com/prism-money/?p=3761
http://blogs.reuters.com/prism-money/?p=3761
http://blogs.reuters.com/prism-money/?p=3761
http://www.reuters.com/article/idUSTRE7054VU20110106
http://www.reuters.com/article/idUSTRE7054VU20110106
http://www.reuters.com/article/idUSTRE7055M420110106
http://www.reuters.com/article/idUSTRE7055M420110106
http://www.reuters.com/article/idUSTRE70113W20110106
http://www.reuters.com/news/video?videoId=174458460&newsChannel=REMP-Article-ALL-6h
http://www.reuters.com/article/idUSN0614834620110106
http://www.reuters.com/article/idUSN0614834620110106
http://www.reuters.com/article/idUSTRE70565C20110106
http://www.reuters.com/article/idUSTRE70565C20110106


lowa may bring criminal charges in foreclosures scandal | Reuters

5:14pm EST

DISCUSSED

98

OMMENTS

52

OMMENTS

49

OMMENTS

WATCHED

Most Americans say tax rich to
balance budget: poll

Ex-Treasury chief Paulson loses
$1 million on DC home

House Republicans aim to repeal
Obama healthcare law

Row over vote orgasm video
Fri, Nov 19 2010

Bejeweled bra exposed in
NY
Thu, Oct 21 2010

Bulls gone wild in Colombia
Wed, Jan 5 2011

After reading this article, people also read:

Police investigate cause of Illinois mayor's death

Dec 14, 2010
" New Jersey man sentenced for posing as psychoanalyst
Dec 14, 2010
¥ Nikkei holds gains but economic outlook murky
Dec 14, 2010
¥ Oil gains on big inventory draw, economic data
Dec 15, 2010
¥ What's a home worth? Pick a number, any number

Dec 14, 2010

Comments (0)

This discussion is now closed. We welcome comments on our articles
for a limited period after their publication.

Ads by Marchex

iShares ETFs - Official Site
Get Up-to-Date Holdings & Specific Fund Information for iShares ETFs.
www.iShares.com

How To Buy Foreclosures
Free Video Reveals The #1 Secret To Making Money With Foreclosures!
www.REMentor.com/Foreclosed

Looking For The Best Stock Alerts?
Thousands Of Investors Have Profited From Our FREE Stock Alerts!
www.stockpreacher.com

Get Rich With Penny Stocks!
Can Penny Stocks Make You Rich? Free Newsletter - Huge Gains!
www.stockpreacher.com

http://www.reuters.com/article/idUSTRE6BD6JT20101214[1/6/2011 4:33:23 PM]


http://www.reuters.com/news/video/story?videoId=164150193&videoChannel=2602
http://www.reuters.com/news/video/story?videoId=163940796&videoChannel=2602
http://www.reuters.com/news/video/story?videoId=163940796&videoChannel=2602
http://www.reuters.com/news/video/story?videoId=174137929&videoChannel=2602
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=1&lid=679700&cid=151134&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://clk.atdmt.com/DEN/go/258179906/direct/01/
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=1&lid=679700&cid=151134&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://clk.atdmt.com/DEN/go/258179906/direct/01/
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=1&lid=679700&cid=151134&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://clk.atdmt.com/DEN/go/258179906/direct/01/
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=2&lid=673623&cid=150528&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://www.rementor.com/foreclosuresecret/%3fContact0_SloTracking%3dgoogle-2%26utm_source%3dmarchex%26utm_medium%3dcpc%26utm_campaign%3dForeclosures%26utm_content%3dReutersInvesting1
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=2&lid=673623&cid=150528&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://www.rementor.com/foreclosuresecret/%3fContact0_SloTracking%3dgoogle-2%26utm_source%3dmarchex%26utm_medium%3dcpc%26utm_campaign%3dForeclosures%26utm_content%3dReutersInvesting1
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=2&lid=673623&cid=150528&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://www.rementor.com/foreclosuresecret/%3fContact0_SloTracking%3dgoogle-2%26utm_source%3dmarchex%26utm_medium%3dcpc%26utm_campaign%3dForeclosures%26utm_content%3dReutersInvesting1
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=3&lid=684902&cid=143611&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://stockpreacher.com/lp/marchex/
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=3&lid=684902&cid=143611&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://stockpreacher.com/lp/marchex/
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=3&lid=684902&cid=143611&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://stockpreacher.com/lp/marchex/
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=4&lid=688860&cid=145761&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://stockpreacher.com/lp/marchex/
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=4&lid=688860&cid=145761&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://stockpreacher.com/lp/marchex/
http://links.industrybrains.com/click?sid=851&scid=13566&rqctid=6165&pos=4&lid=688860&cid=145761&pr=2&tstamp=20110106192928&iip=66.166.201.179&ltype=JSCR&lname=1&url=http://stockpreacher.com/lp/marchex/
http://www.reuters.com/article/idUSTRE7022AK20110103
http://www.reuters.com/article/idUSTRE7022AK20110103
http://www.reuters.com/article/comments/idUSTRE7022AK20110103
http://www.reuters.com/article/idUSTRE6BT3YI20101230
http://www.reuters.com/article/idUSTRE6BT3YI20101230
http://www.reuters.com/article/comments/idUSTRE6BT3YI20101230
http://www.reuters.com/article/idUSTRE70113W20110104
http://www.reuters.com/article/idUSTRE70113W20110104
http://www.reuters.com/article/comments/idUSTRE70113W20110104
http://www.reuters.com/news/video/story?videoId=164150193&videoChannel=2602
http://www.reuters.com/news/video/story?videoId=164150193&videoChannel=2602
http://www.reuters.com/news/video/story?videoId=163940796&videoChannel=2602
http://www.reuters.com/news/video/story?videoId=163940796&videoChannel=2602
http://www.reuters.com/news/video/story?videoId=174137929&videoChannel=2602
http://www.reuters.com/news/video/story?videoId=174137929&videoChannel=2602
http://www.reuters.com/article/idUSTRE6BD6K820101214?loomia_ow=t0:s0:a49:g43:r1:c0.187500:b40253866:z0
http://www.reuters.com/article/idUSTRE6BD6K320101214?loomia_ow=t0:s0:a49:g43:r2:c0.125000:b40253866:z0
http://www.reuters.com/article/idUSTRE6BE03620101215?loomia_ow=t0:s0:a49:g43:r3:c0.062500:b40253866:z0
http://www.reuters.com/article/idUSTRE6BD61U20101215?loomia_ow=t0:s0:a49:g43:r4:c0.062500:b40253866:z0
http://www.reuters.com/article/idUSTRE6BD3V020101214?loomia_ow=t0:s0:a49:g43:r5:c0.062500:b40253866:z0

	reuters.com
	Iowa may bring criminal charges in foreclosures scandal | Reuters


